Money

Supply
Net Exchange
Reserves
+
Official
Price (Pf) Invervention
Interest
Price (P) pnerest
+ +
X _|_ “a— Interest
frade o Net =7 Rate (i)
Exchange —_ Capital
Ba]ance Rate
- Y
GDP (Y) + Y,
T\ GDP (Y N
Invervention> Exchange X ot
+

+ Random Normal
Distribution

Investment L



